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WHAT DID WE DO?

• Study: Industry wise Analysis of annual reports of listed entities in the EU 
using XBRL

• Objective of the Study 

▪ How aligned the ESEF taxonomy is for tagging of annual reports
▪ Quality of Annual Reports
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Annual Reports
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FINDINGS – PART A

How aligned the ESMA taxonomy is for tagging of annual reports
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INDUSTRY WISE SUMMARY

Industry
Number of 
Companies

Total Facts 
tagged

Facts tagged using 
extensions 

elements
% of 

Extensions

Average 
number of 

Facts tagged

Average facts 
tagged using 

extensions 
elements %

Banking, Insurance and Financial 
Services 44 13,887 1,903 13.70% 316 43 13.61%

Utilities 16 5,484 565 10.30% 343 35 10.20%

Consumer Goods & Services 29 10,900 1,103 10.12% 376 38 10.11%

Other 26 8,741 872 9.98% 336 34 10.12%

Real Estate 39 11,606 1,150 9.91% 298 29 9.73%

Basic Resources 18 6,305 583 9.25% 350 32 9.14%

Pharmaceuticals & Health Care 15 4,934 432 8.76% 329 29 8.81%

Technology & 
Telecommunications 36 11,983 925 7.72% 333 26 7.81%

Manufacturing 78 23,527 1,772 7.53% 302 23 7.62%

Total 301 97,367 9,305 9.56% 2,983 289 9.69%

Top 3 industries that 
have the highest 
extensions compared 
to other sectors
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INDUSTRY WISE EXTENSION (FACT COUNT WISE) %
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COMMON EXTENSIONS BANKING, INSURANCE AND 
FINANCIAL SERVICES INDUSTRY

Industry
Banking, Insurance and 
Financial Services

PROFIT OR LOSS  
STATEMENT

1. Dividends paid on Additional Tier 1 Capital
2. Fees Income /Fund Expenses

STATEMENT OF 
FINANCIAL 
POSITION

1. Net Assets Value Per Share
2. Profit (Loss) for the year

CASH FLOW 
STATEMENT

1. Adjustments for increase decrease in Financial 
Assets at Fair Value through Profit Or Loss

Trends from the 
US SEC Filings

Extensions reduced over a 3 year period

1. Regular analysis of extensions by DERA
2. Taxonomy update every year 

Source: https://www.sec.gov/structureddata/trends

https://www.sec.gov/structureddata/trends
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FINDINGS- PART B

Quality aspects of Annual Reports through the lens of XBRL

What Did We Do?

• Validated tagged reports using XBRL and ESEF validation rules.
• Analyzed the tagged iXBRL reports. 
• Findings were classified as

Reporting Mistakes (which were further analyzed). 
Rounding off issues (which were ignored).

• Quality review of ~300 annual reports

How did We Do?
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SAMPLE SIZE 
Summary

(Country-wise)

Name of Country
Number of Companies 

Sampled 
Number of Companies 

with mistakes
% of Companies with 

mistakes
Hungary 12 5 42%

Portugal 3 1 33%

Latvia 8 2 25%
Poland 4 1 25%
Ireland 19 4 22%
Romania 15 3 21%

Lithuania 18 3 20%

Bulgaria 10 2 20%

Estonia 15 2 15%
Netherlands 21 3 14%
Malta 10 1 10%

Austria 22 1 5%
Denmark 13 1 5%

Finland 28 1 4%
Croatia 44 1 2%
France 32 0 0%

Czech Republic 10 0 0%
Luxembourg 7 0 0%

Slovenia 4 0 0%
Greece 3 0 0%
Sweden 2 0 0%
Germany 1 0 0%

Total 301 31

10% 
of sample 

had
mistakes
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INDUSTRY-WISE QUALITY SUMMARY
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Industry Number of 
Companies

Percentage

Total mistakes 26 77%

Mismatch values 5 16%

Incorrect sign 2 6%

Incorrect date 1 3%

Types of Issues Found

WHAT MISTAKES DID WE FIND?

Total mistakes: The calculated totals don’t match with totals reported in annual report

Mismatch values: Same concept reported with multiple values for a specific period

Incorrect signs : A positive value reported as negative, in the annual report and vice-versa

Incorrect date: Date reported incorrectly in the annual report.

Statement wise Classification

Industry Number of 
Companies

Percentage

Cash Flow 
Statement

21 68%

Income 
Statement

11 35%

Balance Sheet 3 10%

Equity Statement 3 10%
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HOW DID WE IDENTIFY THIS?

1. Total mistakes

Extract from Annual Report Calculation Checks in XBRL
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HOW DID WE IDENTIFY THIS?

2. Mismatch values Checks
Extract from Annual Report XBRL check for Mismatch Values

2 different values 
for Profit for the 
year in annual 

report 



info@iriscarbon.com

5-6th February, 2020 24th XBRL Europe Day Milan

HOW DID WE IDENTIFY THIS?

3. Incorrect signs

Extract from Annual Report Calculation Checks in XBRL

Company reports loss in annual 
report, instead of profit before tax
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4. Incorrect date

Extract from Annual Report

XBRL check for Mismatch Values

Company reports 2017 
date for both current 

period and prior period

HOW DID WE IDENTIFY THIS?
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Conclusion

Request for Action to 
OAM/NCA

VALIDATE iXBRL at the 
time of receiving iXBRL

for higher quality 
reporting

Leverage the 

power of XBRL 
for better reporting and 

governance
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