
ESMA PUBLIC USE

XBRL Europe digital week
ESEF update

15 June 2020

ESMA32-60-645



ESMA PUBLIC USE

2

2
Key requirements of the ESEF

• From 2020, all annual financial reports shall be prepared in xHTML format

• Consolidated IFRS Financial Statements shall be marked-up with XBRL tags

• 1 document, 2 views: Tags embedded in human readable doc. via InlineXBRL

• ESEF Taxonomy = IFRS Taxonomy incl. limited ESMA customisation

• Extensions: only if no existing IFRS tag reflects the intended accounting meaning

• Anchoring: extensions shall be linked to the closest taxonomy element

• Level of tagging: detailed tagging of primary statements, block tagging of notes

• Regulation to be yearly updated on the basis of IFRS taxonomy update
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RTS on ESEF 
Yearly process for updates of the core taxonomy

By end of March

IFRS Foundation publishes 

annual update to IFRS taxonomy

April to June 

ESMA prepares draft RTS revising the 

RTS on ESEF (Annex VI) on the basis 

of the IFRS Taxonomy update

By June

ESMA submits draft RTS to the European 

Commission

Year N

EC / Council / Parliament : EU endorsement of 

draft RTS revising RTS on ESEF
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2020 update:

We are here
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Taxonomy files and Conformance Suite
Yearly process for updates

By end of March:

IFRS Foundation publishes 

annual update to IFRS taxonomy

July to August

ESMA prepares update to the 

ESEF taxonomy files and the 

Conformance Suite

June/ July:

IFRS Foundation publishes taxonomy 

formula linkbases

Year N

EC endorsement of draft RTS revising 

RTS on ESEF (incl translation of labels)

TBC

Green light on EC adoption of the revised 

RTS on ESEF

ASAP after EC green light: ESMA 

includes translated labels in the 

ESEF taxonomy files 

Depending on the availability of EC translations of labels:

ESMA publishes update of XBRL Taxonomy files +

ESMA update of the ESEF Conformance Suite
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2020 update:

We are here
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ESEF Reporting Manual

• ESMA is currently finalising the 2020 update of the ESEF 

Reporting Manual – expected for publication in July 2020

• Most significant areas of new/updated guidance:

– Anchoring of extension domain members

– Naming conventions for reporting package and extension 

taxonomy files

– Recommendation on adoption of the latest available 

ESEF Taxonomy version 
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Other ongoing activities in Q2/Q3 2020
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Technical XBRL / ESEF sessions for 

OAMs and NCAs, in cooperation 

with XBRL International
Support to the preparation of 

an ESEF-compliant 2019 

Annual Financial Report 

(GLEIF)

Support to NCAs in setting up 

future enforcement of AFRs in 

ESEF format

Continuous assessment of the 

need / relevance of further filing  

guidance 

Update to the ESEF Reporting 

Manual (expected in July 2020)



15 June 202025th XBRL Europe Digital Week – Update from regulators

Update from BaFin

ESEF:  
state of play at national  level

Update 
on  the ESEF implementation
in  Germany
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Q&As
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Please note that the content of this presentation is based 

on staff considerations and was not formally approved by 

ESMA’s Board of Supervisors and/or ESMA’s Chair
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