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What is quality?

What does a computer need to produce
quality?

What have we already observed?

What can be done to avoid known
potential errors in XBRL financial reports?
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Quality is 
“fitness 
for use.” 

Representing a report in iXBRL does not ensure the 
quality of the data

High-quality product

- what customers want

- in such a way that they 
actually use the product

High quality Financial data

CONFORMITY
Accuracy

Completeness

Reliability
Granularity
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What has 
changed?

“If I had asked 
people what 
they wanted, 
they would 
have said 
faster horses.”
Henry Ford

• Structured data exits for automated use. 

• Accountants and other financial reporting 
players need to learn to work with 
computers and develop their digital skills.

• What's the point of a financial report in 
iXBRL if the preparer 
• doesn't understand the errors it contains 

• or if he doesn't even know the nature of the 
errors that may exist?
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How computers work?

Facts are objective
Implicit Explicit Ambiguous

It is hard to agree where there 
is subjectivity.

Stated clearly, in detail and 
completely, leaving no room 
for confusion or doubt about 

the meaning.

It is extremely difficult to 
impossible to get a machine to 

exercise judgment.

Subjective Judgment
Machines do well 

with explicitly 
provided 

information.
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The different pieces of 
the puzzle 

XBRL is the support of all 
parts but only their 
assembly leads to 

quality.
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• XBRL [instance] reports MUST be
verified and approved as being in
accordance with the
specifications of the ”XBRL
International consistency suite for
XBRL 2.1, XBRL Dimensions 1.0,
and XBRL Formula 1.0.”

The XBRL technical 
specification

You didn’t get it?

No big deal, any good XBRL 
reporting software takes care of 

that
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XBRL structures

• Relationships MUST be
monitored and validated with
the authorized relationships
between the various elements of
the report and be compliant with
the reporting manual

You don't understand everything?
The software validates for 

compliance
but there are still few technicalities 

which it is necessary to become 
familiar with: 

Concepts, Balance, Period, Tables, Axis, 
Members, Line Items, and Abstracts…
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Glossaries

XBRL Int’l
https://www.xbrl.org/guidance/xbrl-

glossary/

ESEF reporting 
manual
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What can go wrong ?

• Reporting
scheme: 
IFRS/ESEF

• ESMA rules

Report Profile

• Specific 
organization of 
accounting 
concepts 
(patterns).

Reporting style

• Fundamental 
accounting 
concepts and 
their relations 
are the frame 
for financial 
reports. 

Fundamental 
Accounting 
Concepts

• Scope of 
validation.

Validation rules
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± 80 European 
companies 
report in IFRS

- 73 Classified 
balance sheet
- 45 Income 
statement by 
function

There are a wide variety of errors that could occur in 
the tagging of Financial statements that would 
impair the quality of the structured data.

Errors and inconsistencies in data tagging, in large 
part, result from:

• Absence of unambiguous guidance for using the 
ESEF/IFRS taxonomy.

• Lack of corporate awareness of errors in their 
filings.

The quality and usability of XBRL data is primarily 
determined by the quality of the tagging of the data.
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https://xbrl.us/data-quality/filing-results/dqc-results/dqc-results-3/
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Reporting profile

The set of accounting principles 
commonly referred to as a 

reporting scheme: 

• Base taxonomy: ESEF/IFRS

• ESMA articulates its rules in the
ESEF reporting manual.

InvestmentsInSubsidiariesJointVentures
AndAssociates
The amount of investments in 
subsidiaries, joint ventures and 
associates in an entity's separate
financial statements.
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Reporting style

The reporting style is the specific 
organization of basic accounting 

concepts in the report.

• The organization of the report must
be consistent with the reporting
style used, according to the IFRS
schemes.
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Styles in IFRS taxonomy
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Block error

Failure to comply with the selected
style leads to accounting errors:

. For example: The concept used
does not correspond to the
reference to IFRS or the definition
included in taxonomy.

Ifrs-full: CurrentAssets

Ifrs-full: CurrentAssetsOther
ThanAssetsOr…
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Fundamental 
accounting concepts

They are the “key stones” which 
hold a financial report together .

• The XBRL report must be
consistent with the rules that
verify the relationship between
the basic accounting concepts of
the style used.
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Misclassification error

Failure to comply with the 
fundamental accounting concepts 
relations leads to accounting 
errors.

• For example: TOTAL EQUITY = 
EQUITY attributable to parent + 
Non controlling interests is not 
valid

ifrs-full_OtherEquityInterest
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Misclassification error

Failure to comply with the fundamental
accounting concepts relations leads to
XBRL representation errors.

. For example: Other current liabilities is 
part of Current liabilities

AND

Total current liabilities is not reported 
it is in fact Current financial liabilities

Ifrs-full: CurrentLiabilities

Ifrs-full: OtherCurrentLiabilities
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Validation rules

The XBRL instance and the XBRL 
taxonomy MUST be checked for and 
proven consistent in terms of:

• Mathematical relations (roll ups, roll 
forwards, member aggregations),

• Extensions and anchoring,

• Any other accounting/reporting 
logic.
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Extension error

Failure to look-up in the base taxonomy 
organization and relations can lead to 
unnecessary extensions.

• For example: a specific entity disclosure 
(extension) has being created. The concept 
exist under another name in the IFRS 
taxonomy

dht_ProfitForTheYear

ifrs_Profit(loss)
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Tagging errors

• Tagging errors result in Mathematical 
errors in the XBRL representation of a fact.

• For example, providing a value for a 
fact that is NEGATIVE when it should be 
POSITIVE.

• Rounding errors.

• For example: wrong sign and wrong 
calculation
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Scaling and datatype 
errors

• Tagging errors could also result in a wrong  
representation of a fact in XBRL.

• For example, “Number of shares” 
presented in the statement of changes 
in equity and scaled as millions as the 
monetary values.

• For example, “Earnings per 
share” defined as decimal instead of 
PerShare
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Human validation

The final review of the report 
cannot be fully automated 

because the machines do not 
have all the necessary 

intelligence.

The final consistency review 
requires a human intervention.
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Data quality

Mistakes that 
can be found 
by software

Good software 
can check 
specific items 
and show where, 
how, and why 
the XBRL tagging 
is not in 
compliance with 
the ESEF rules.

Errors that are 
beyond the 
reach of 
computers and 
warrant human 
review.
Requires the 
involvement of 
knowledgeable 
XBRL individuals
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Knowledgeable person are  
individuals who understand 

the ESEF rules, 
the accounting disclosures, 
the intricacies of the XBRL 

itself, 

and then are able to apply 
that experience to the XBRL 
document.
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Questions or 
comments in the chat?

• hamon.pierre@etxetera.com
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