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Project Task-Force achievements – Main steps

 1st Task-Force 2020/2021 for « Proposals for a relevant and 
dynamic EU sustainability reporting standard-setting » - report issued 
on 8 March 2021

 Proposal by the EU Commission for a new CSRD on 21 April 
2021

 2nd Task-Force re-launched in June 2021 following invitation letter 
from Commissioner McGuinness received on 12 May 2021 in order to 
start elaborating standards in project mode (PTF):
• 35 members from 13 different Member States
• Supported by Secretariat members (30 full-time equivalent)
• Input from Expert Working Groups (appointed in November 2021)
• Co-construction with GRI, Shift, WICI + dialogue with the IFRS Foundation

(TRWG/ISSB) + meeting with the SEC

 Final PTF –ESRS plenaries in Brussels and approval of the 
Exposure Drafts for public consultation on 25/26 April 2022

 Public consultation 13 Exposure drafts - 29 April 2022
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EFRAG European Sustainabilty Reporting Standard (ESRS)

Public consultation on Exposure Drafts:
https://efrag.org/lab3



EFRAG European Sustainabilty Reporting Standard (ESRS)

Number of Disclosure Requirements incl. SFDR- related DRs Covering "n" SFDR KPI

ESRS 1 0 1 0
ESRS 2 22 4 12
Total General 22 5 12
ESRS E1 17 8 7
ESRS E2 8 1 3
ESRS E3 7 4 3
ESRS E4 10 0 0
ESRS E5 9 1 2
Total Environment 51 14 15
ESRS S1 26 6 12
ESRS S2, 3, 4 18 3 5
Total Social 44 9 17
ESRS G1 10 1 1
ESRS G2 10 2 7
Total Governance 20 3 8
Total 137 31 52

Breakdown by type of information 
requested:

Narrative 40%
Semi-quantitative 40%
Quantitative 20%



A critical step in the process of adopting European Sustainability Reporting Standards

EFRAG European Sustainabilty Reporting Standard (ESRS)

Launch of the public 
consultation with 
release of Exposure 
Drafts

November
2022

100 days of public consultation on EDs

30  
April  
2022

Adoption of standards 
by the European 
Commission by 
Delegated Act

Level 2

Closure of the public 
consultation

8th of 
August 
2022

30  
June
2022

Expected Agreement 
on CSRD text

H1 2023

EFRAG to propose a first set of 
draft standards to the European 

Commission

Analysis of responses 
to public consultation 

and impact 
assessment

Internal European 
Commission validation 

process

Outreach events and 
user test focus group

Update of  draft standards 
following EFRAG due process 

at TEG and SRB level

31  
May  
2022
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ESRS Digitalisation Status

• Digitalization experts are working closely with the standard setters to review working
papers/exposure drafts.

• This includes filing of data definition templates with data points identified in the Disclosure
Requirements (DR) and Application Guidance's (AG).

• A digitalization readiness-check is performed on every data point and feedback is provided to
responsible cluster members, including proposed improvements.

• XBRL EU experts support EFRAG with the above tasks – thank you very much!

• For Cluster 2 ESRS E1 an Proof-of-Concept (PoC) XBRL taxonomy has been created and
published for selected Disclosure Requirements, experiences will be used to set up an XBRL
program that will deliver the full XBRL taxonomy together with the final standard. Download:
https://www.efrag.org/Lab4

• The final XBRL taxonomy, that is a digital representation of the ESRS will be published soon
after the final ESRS. It can then be used by preparers to digitally tag their disclosures.



ESRS Digitalization Process Overview

• An XBRL Taxonomy must be created in order to allow companies to prepare their ESRS reports

ESRS 
Standard Setters:
Drafting standards and 
application Guidiances

Digitalization /
XBRL Experts:

Review and discuss the standard, transform to XBRL 
Taxonomy, create illustrative sample reports

Preparers:
Collect & calculate data based on 

standard, write reports & tag reports
with the EFRAG taxonomy

Iterative process, Feedback loop



The ESRS PoC XBRL Taxonomy is available for download

• The Proof-of-Concept covers some disclosure requirements from the Environmental standard E1



Illustrative digital report in a web browser (narrative tag)



Illustrative digital report in a web browser (numerical tag)
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