


Presentation

• ESEF Best practice task force – XBRL Europe

• 62 registrations in the mailing list

• Monthly meetings (weekly for sub-groups)

• Major subjects this past year:
• Textblocks tagging – technical aspects and hierarchy

• Validation of ESEF reports
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Tagging issue 1 – RTS: Multiple block tags

• Multiple textblocks can match a given disclosure

DisclosureOfPropertyPlantAndEquipmentExplanatory

DisclosureOfLeasesExplanatory

DisclosureOfDepreciationAndAmortisationExpenseExplanatory

DisclosureOfEffectOfChangesInForeignExchangeRatesExplanatory
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RTS: Multiple textblocks for a given disclosure

Six textblocks for One value
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Tagging issue 2 - Manual: Nested textblocks

• Over tag disclosures wider elements

• The role [000000] is a flat list and have no indication of « wider / 
narrower » elements:
• 96 accounting policies

• 135 disclosures

• This results in many different interpretations that are confusing for 
preparers, auditors and regulatory bodies.
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Hierarchy of textblocks ?
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Hierarchical representation of the textblocks

Wider

Ultimate Parent DisclosureOfFinancialInstrumentsExplanatory

Parent DisclosureOfSummaryOfSignificantAccountingPoliciesExplanatory

Parent DescriptionOfAccountingPolicyForFinancialInstrumentsExplanatory

Parent  DisclosureOfFinancialInstrumentsAtFairValueThroughProfitOrLossExplanatory

Textblock DescriptionOfAccountingPolicyForFinancialAssetsExplanatory

Narrower
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Proposed hierarchy of text blocks for 
disclosures and accounting policies
• Made to ease the navigation in the role [000000] and to disclose the possible nesting of 

text blocks
• The text blocks are logically grouped according to their content by reference to specific IFRS 

requirements (underlying IFRS as expressed in the reference link in the taxonomy),
• The “minimal” number of nested text blocks. 

• The aims of this hierarchy are:
• To help issuers do the tagging for their 2022 ESEF report,
• To propose to ESMA to change the ESEF regulation for future years to require only a certain level 

of block tagging,
• To provide to IFRS Foundation ideas how it could be implemented in the IFRS taxonomy.

[The proposed hierarchy cannot be considered as an “official” or “regulatory” document. Il 
could be used by software vendors is it was “xbrl-ized”]
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Proposed hierarchy
The entire disclosureDisclosureOfFinancialInstrumentsExplanatory IFRS,7,,

DescriptionOfAccountingPolicyForFinancialInstrumentsExplanatory

DescriptionOfAccountingPolicyForDerecognitionOfFinancialInstrumentsExplanatory

DescriptionOfAccountingPolicyForOffsettingOfFinancialInstrumentsExplanatory

DescriptionOfAccountingPolicyForRecognisingDifferenceBetweenFairValueAtInitialRecognitionAndAmountDeterminedUsingValuationTechniqueExplanatoryIFRS,7,28,a

DescriptionOfAccountingPolicyForFinancialGuaranteesExplanatory

DescriptionOfAccountingPolicyForFinancialAssetsExplanatory

DescriptionOfAccountingPolicyForHeldtomaturityInvestmentsExplanatory

DisclosureOfFinancialInstrumentsHeldForTradingExplanatory

DisclosureOfFinancialAssetsHeldForTradingExplanatory

DisclosureOfFinancialLiabilitiesHeldForTradingExplanatory

DisclosureOfAvailableforsaleAssetsExplanatory

DescriptionOfAccountingPolicyForAvailableforsaleFinancialAssetsExplanatory

DisclosureOfCreditRiskExplanatory IFRS,7,,

DisclosureOfAllowanceForCreditLossesExplanatory

DisclosureOfReclassificationOfFinancialInstrumentsExplanatory

DescriptionOfAccountingPolicyForReclassificationOfFinancialInstrumentsExplanatory

DisclosureOfLiquidityRiskExplanatory

DisclosureOfMarketRiskExplanatory

DisclosureOfFairValueOfFinancialInstrumentsExplanatory

DisclosureOfFinancialInstrumentsAtFairValueThroughProfitOrLossExplanatory

DescriptionOfAccountingPolicyForFinancialInstrumentsAtFairValueThroughProfitOrLossExplanatory

DisclosureOfFinancialInstrumentsDesignatedAtFairValueThroughProfitOrLossExplanatory

DisclosureOfDerivativeFinancialInstrumentsExplanatory

DescriptionOfAccountingPolicyForDerivativeFinancialInstrumentsAndHedgingExplanatory

DescriptionOfAccountingPolicyForDerivativeFinancialInstrumentsExplanatory

DescriptionOfAccountingPolicyForHedgingExplanatory

DisclosureOfBorrowingsExplanatory

DescriptionOfAccountingPolicyForFinancialLiabilitiesExplanatory

DescriptionOfAccountingPolicyForBorrowingsExplanatory

DisclosureOfDebtSecuritiesExplanatory

DisclosureOfFinancialRiskManagementExplanatory

DisclosureOfLoansAndAdvancesToBanksExplanatory

DisclosureOfLoansAndAdvancesToCustomersExplanatory

DescriptionOfAccountingPolicyForLoansAndReceivablesExplanatory

Accounting policies

IFRS reference

Common practice

DisclosureOfFinancialInstrumentsExplanatory IFRS,7,,

DescriptionOfAccountingPolicyForFinancialInstrumentsExplanatory
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DisclosureOfInsuranceContractsExplanatory

DescriptionOfAccountingPolicyForInsuranceContracts

DisclosureOfDeferredAcquisitionCostsArisingFromInsuranceContractsExplanatory

DescriptionOfAccountingPolicyForDeferredAcquisitionCostsArisingFromInsuranceContractsExplanatory

DisclosureOfNetAssetValueAttributableToUnitholdersExplanatory

DisclosureOfClaimsAndBenefitsPaidExplanatory

DisclosureOfInvestmentContractsLiabilitiesExplanatory

DisclosureOfReinsuranceExplanatory

DescriptionOfAccountingPolicyForReinsuranceExplanatory

DisclosureOfInsurancePremiumRevenueExplanatory

DisclosureOfLeasesExplanatory

DescriptionOfAccountingPolicyForLeasesExplanatory

DisclosureOfLeasePrepaymentsExplanatory

The hierarchy helps nestings and continuations

continuation

22 - 23 May 2023 31st  XBRL Europe conference – Rome 10



List of mandatory textblock tags
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"Entire 

disclosure 

of…"

Precise IFRS 

reference

"Common 

practice" 

Disclosures 35 13 85

Accounting policies 9 85

Total 35 22 170
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"Common practice"
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Mandatory textblocks

Disclosures Accounting policies



Hierarchy of mandatory textblocks
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The hierarchy is as follows:

Entire disclosure (parent) 33

Entire disclosure (child) 2

"Common practice" (parent) 1

Precise IFRS reference (parent) 4

Precise IFRS reference (child) 9

"Common practice" (parent) 48

"Common practice" (child) 36
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Hierachy issues

• Is OK: the element with specific IFRS reference is part of the entire
disclosure

• Is it OK? the element with specific IFRS reference is part of a 
« common practice element »

DisclosureOfCommitmentsAndContingentLiabilitiesExplanatory IAS 1.10 e 

DisclosureOfCommitmentsExplanatory IAS 1.10 e 

DisclosureOfContingentLiabilitiesExplanatory IAS 37.86 Disclosure

DisclosureOfInterestsInOtherEntitiesExplanatory IFRS 12.1 Disclosure

DisclosureOfSignificantInvestmentsInAssociatesExplanatory IAS 27.16 b Disclosure, IAS 27.17 b Disclosure, IFRS 12.B4 d Disclosure

DisclosureOfSignificantInvestmentsInSubsidiariesExplanatory IAS 27.16 b Disclosure, IAS 27.17 b Disclosure, IFRS 12.B4 a Disclosure
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Hierarchy issues

• Nesting «common practice elements »

DisclosureOfIntangibleAssetsAndGoodwillExplanatory

DescriptionOfAccountingPolicyForIntangibleAssetsAndGoodwillExplanatory

DisclosureOfGoodwillExplanatory

DescriptionOfAccountingPolicyForGoodwillExplanatory

DisclosureOfIntangibleAssetsExplanatory

DescriptionOfAccountingPolicyForIntangibleAssetsOtherThanGoodwillExplanatory

?

22 - 23 May 2023 31st  XBRL Europe conference – Rome 14



• Need for a centralized access to 
the files as soon as they are 
published

Need for ESAP!

Expected issuers of 

ESEF
3075

Source XBRL filings, XBRL Org Corporatings

Filings at April 27, 2023 679 1741

57%

filings.xbrl.org corporatings.com 
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Disclosures spread (in the sample)

• Reported disclosures

Total 125 304

volontary 2 949

specific 2 518

mandatory 119 838

IFRS ref 33 717

common practice 86 121

Common practice

IFRS Ref

Types of disclosures
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Average number of textblocks by issuers

Total textblocksDisclosures

Portugal 140 87               

Germany 138 89               

Austria 133 88               

Denmark 89 59               

Croatia 85 54               

Iceland 68 48               
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Number of textblocks by issuer

Av. Textblocks: 110

Av. Disclosures: 72
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Common textblocks Mandatory - 136 IFRS Ref - 34

over 75% 39 15

25 to 75 62 13

under 25% 35 6

Total 136 34
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26% 18%

Number of common text locks - [Comparability]

over 75% 25 to 75 under 25%

Commonly used disclosures

• Percent of filers using common textblocks in the 125 304 reported 
disclosures
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Commonly used disclosures

• Disclosures grouped by textblocks with an IFRS reference
Used by more than 75% of  issuers Used by less than 25% of issuers
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DisclosureOfFinancialInstrumentsExplanatory

DisclosureOfShareCapitalReservesAndOtherEquityInterestExplanatory

DisclosureOfIncomeTaxExplanatory

DisclosureOfRelatedPartyExplanatory

DisclosureOfFairValueMeasurementExplanatory

DisclosureOfChangesInAccountingPoliciesAccountingEstimatesAndErrorsExplanatory

DisclosureOfLeasesExplanatory

DisclosureOfSummaryOfSignificantAccountingPoliciesExplanatory

DisclosureOfPropertyPlantAndEquipmentExplanatory

DisclosureOfEmployeeBenefitsExplanatory

DisclosureOfEntitysReportableSegmentsExplanatory

DisclosureOfEventsAfterReportingPeriodExplanatory

DisclosureOfEarningsPerShareExplanatory

DisclosureOfGeneralInformationAboutFinancialStatementsExplanatory

DisclosureOfRevenueExplanatory

DisclosureOfHyperinflationaryReportingExplanatory

DisclosureOfFirstTimeAdoptionExplanatory

DisclosureOfServiceConcessionArrangementsExplanatory

DisclosureOfBiologicalAssetsAndGovernmentGrantsForAgriculturalActivityExplanatory

DisclosureOfExplorationAndEvaluationAssetsExplanatory

DisclosureOfRegulatoryDeferralAccountsExplanatory



Financial instruments

• There are 12 947 textblocks related to financial intruments used

• Of which 1 526 for « FinancialInstrumentsDisclosure »

• More than 100 issuers do not tag the following as 
« FinancialInstrumentsDisclosure »:
• Disclosure of liquidity risks

• Disclosure of credit risks

• Disclosure of market risks

• Disclosure of borrowings
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Machine readable data

The machine readable data (for 
automated consumption and 
comparisons) would result from the 
detail tagging of targeted values in 
the tables and/or text.

[XBRL Europe answer to the consultation paper on ESEF (Sept 2015):
• Representation of key financial information in structured form 

would aid financial analysts across the European Union at minimal 
cost.

• Consider the granularity of the XBRL report as far as notes to 
financial statements are concerned.] 
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Issues for future consideration

XBRL

Issues under consideration

Matters under consideration:

. Relationship between primary 
statements and disclosures.

. Taxonomy design to capture 
narrative as structured 
disclosures.

IFRS

Textblocks tagging

IFRS recognizes:

. The need for a hierarchy of 
textblocks for disclosures.

. The need for improvements or 
guidance on textblock tagging.

ESMA

Review and give more 
precisions about what is 
expected from textblock
tagging of the notes.

- reduce the number of 
mandatory text blocks, 

- define the expected 
granularity and

- organize the elements in 
hierarchies that help preparers 
and data users in their 
understanding of the 
disclosures. 

USABILITY

Define textblock tagging use 
cases and implement 
accordingly

Reach consensus on:

. What are the expectations 
for the use of textblock tags 
compared to detailed 
tagging (full or targeted). 

22 - 23 May 2023 31st  XBRL Europe conference – Rome 22



Future considerations – IFRS (Taxonomy Consultative Group)

https://www.ifrs.org/content/dam/ifrs/meetings/2023/february/itcg/meeting-note-itcg-feb-2023.pdf

• Hierarchy:

• Textblocks tagging:
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• Textblocks use cases

Case 1: "Disclosure checklist "

- Technical requirements
- Filing rules
- Content requirements and limitations
- Comparability
- Audit scope

Case 2: "Disclosure navigation"

Case 3: "Disclosure text analysis"

Case 4: “Isolated rendering of the formatted 
content”

Case 5: “Disclosure numerical analysis" 
without detailed tagging

Future considerations - XBRL
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Issue on validations

• Several types of validation, not all XBRL standard
• Conformance suite

• Free implementation by ESEF tools 

• IFRS Taxonomy formulas
• Standard as part of IFRS taxonomy

• Proprietary validations
• Software vendors additional validations

• DQC rules
• XBRL US set of rules: « xules »
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Q & A

• You are welcome to:
• Work group meeting tomorrow morning

• Join the work group

• Contact: eu-bptf@lists.xbrl.org
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