
EU-FAAR

Digital reporting in Ukraine

2025-06-03
Stuart Rowan

stuart.rowan@strr.org



Introductory remarks

Between 2021 and 2024, 7,383 entities registered with the 
system and filed 31,294 financial reports. 



Digital reporting ingredients each year

‣ Legislative changes

‣ XBRL taxonomy updates

‣ Digital reporting by public interest entities

‣ Digital data for use by Ukraine bodies and international investors



Legislative changes

‣ IFRS standards adoption

‣ General compliance with the Acquis

‣ New data collections



IFRS taxonomy extension

‣ Adopt new IFRS base taxonomy each year

‣ Provide Ukrainian translation to IFRS foundation

‣ Integrate Ukraine additional reports

‣ Audit report

‣ Payments to the state report

‣ Team: Ministry of Finance, NSSMC, APoB and NBU

‣ Apply Ukraine specific extensions to familiar IFRS tables

New UA IFRS taxonomy
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The annual taxonomy update process

Taxonomy updates are collaborative and 
include expertise from:
• NSSMC and other government experts
• EU-FAAR
• stakeholders from entities and software 

providers
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Digital reporting by public interest entities

‣ Inline XBRL report

‣ Annual reports and quarterly reports

‣ No entity extension taxonomies

‣ Audit statements are included and digitally 
tagged



Digital reporting by public interest entities

‣ Ukrainian software providers offering inline XBRL capability

‣ International providers operating in Ukraine too

‣ NSSMC financial reporting system has a number of features:

‣ Traditional data collection system, https://frs.gov.ua/

‣ Publishes data to other regulators

‣ Free to use, web-based inline report creation tool, 
https://frs.gov.ua/ixbrl-tool/pz-dlya-skladannya-finansovoyi-
zvitnosti/

‣ Digital XBRL data published



XBRL related questions

‣ The taxonomy points to a resource at https://...

‣ But there are no files there, is there is an error with the 
taxonomy?

‣ Last year’s files are there …

‣ Taxonomy packages!

‣ catalog.xml and friends



XBRL related questions

‣ Standard labels:

‣ Impairment loss (impairment gain and reversal of impairment 
loss) determined in accordance with IFRS 9

‣ Збиток від зменшення корисності (прибуток від зменшення 
корисності і сторнування збитку від зменшення корисності), 
визначений згідно з МСФЗ 9

‣ Negated labels:

‣ Impairment gain and reversal of impairment loss (impairment 
loss) determined in accordance with IFRS 9

‣ Прибуток від зменшення корисності та сторнування збитку від 
зменшення корисності (збиток від зменшення корисності), 
визначені згідно з МСФЗ 9



XBRL related questions

‣ Calculation inconsistencies

‣ Formula warnings

‣ Method:

‣ Produce a minimal example that shows the issue

‣ Work through it

‣ Confirm: report creation issue or taxonomy issue



Audit report



Digital data for use by Ukraine bodies and investors

‣ Internal SQL databases

‣ Public data access

‣ Data made available, alongside EU ESEF data, on https://filings.xbrl.org/



Ukraine on filings.xbrl.org



Example dashboard from XBRL International

‣ Visibility on filings.xbrl.org 
means that Ukraine data is 
easier for international 
investors to access

‣ Example dashboard by 
Revathy from XBRL 
International.



Final thoughts

‣ Take step zero … start!

‣ Ukraine has revised the laws, revised the taxonomy, created and received 
inline XBRL reports every year since 2020

‣ … despite the unique challenges it has faced since February 2022.

‣ … so be confident you can keep going too.
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