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Notes
(Initial application)

Primary Financial Statements
(Initial application)

Scope

Mandatory

(2023 Annual report)

Mandatory

(2007 Annual report)

Non-financial 

industry
Listed 

companies 
Mandatory

(2025 Semi-annual report)Mandatory

(2023 3Q report)

Financial industry

Unlisted companies 
(only submit business reports and 

IFRS adoption)

1.1. The FSS's phase-in plan for XBRL financial disclosure
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1.1. The FSS's phase-in plan for XBRL financial disclosure

Listed Companies (KOSPI and KOSDAQ)

# of companies2AssetsPhase classInitial application1

156↑ $1.5 blnPhase I
2023 annual report

(Mar 2024)

Non-financial 340↑ $0.4 bln -↓ $1.5 blnPhase II
2024 annual report

(Mar 2025)

1,825↓ $0.4 bln Phase III
2025 annual report

(Mar 2026)

27↑ $7.5 blnPhase II
2025 semi-annual report 

(Aug 2025)

Financial 14↑ $1.5 bln - ↓ $7.5 blnPhase III
2026 semi-annual report 

(Aug 2026)

93↓ $1.5 blnPhase IV
2027 semi-annual report 

(Aug 2027)
1 Periods in parenthesis are due for submission
2 The number of companies may change based on the aggregate assets calculated as of the previous business year.
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1.1. The FSS's phase-in plan for XBRL financial disclosure

Listed companies (non-financial)

Initial application*# of companiesAssets (in KRW)

2025 annual report
(Mar 2026)

~550↑ 200bln  - ↓ 500bln

↓500bln
(approx. 1,800 

companies)

2026 annual report
(Mar 2027)

~500↑ 100bln  - ↓ 200bln

2027 annual report
(Mar 2028)

~750↓ 100bln

*Periods in parenthesis are due for submission
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◇ IFRS Adoption & Business Reports Submission

A company that intends to become a stock-listed corporation in the relevant business year or the following business

year

Financial holding companies and Banks

An investment trader, an investment broker, a collective investment business entity, a trust business entity or a

merchant bank

Insurance companies and Credit card business entity

A subsidiary company when the K-IFRS applies to its parent company

An issuer that has publicly offered or sold any of securities or bonds

Major Unlisted companies

1.1. The FSS's phase-in plan for XBRL financial disclosure
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1.2. XBRL disclosure of the Phase Ⅰ& Ⅱ classes

Writing 
errorsTotal

Listed 
Companies 
themselves

Accounting Firms

구분
Sub-TotalOthers

Big 4

45(26.9%)15661508142
2023 Annual report

(Phase Ⅰ)

-1644412711116
2024 Semi-annual report

(Phase Ⅰ)

61(12.2%)4989939964335
2024 Annual report

(Phase Ⅰ & Ⅱ)
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1.3. Features of Korean XBRL financial disclosures – scope of disclosure

Both consolidated and separate financial statements and notes must be filed in XBRL
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XBRL Data Viewer

Line-items

HTML Rendering

1.3. Features of Korean XBRL financial disclosures – Rule of XBRL filing
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1.3. Features of Korean XBRL financial disclosures – Rule of XBRL filing
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Notes consisting of 
mostly sentences

Examples of allowing block tagging

1.3. Features of Korean XBRL financial disclosures – Rule of XBRL filing
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1.4. XBRL filing costs for Korean listed companies

NotesPrimary Financial Statements

• The average cost of preparing XBRL 

notes using an accounting firm consulting 

firm is $40,000 per year.

• There are some companies that decide to 

use an accounting firm for the initial 

setup, then gradually maintain their own 

XBRL files on their own.

• Most companies prepared XBRL primary 

FS on their own

Fees for 
XBRL 
filing



02 FSS’s XBRL Digital Reporting System

2.1. Overview of the DART System

2.2. English DART System 

2.3. An online platform dedicated to searching and collecting data

2.4. Introduction on the FSS XBRL Creator
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2.1. Overview of the DART System

FSS XBRL Creator

XBRL Instance Document

XML and HTML 
Document

dart.fss.or.kr

ENG DART Webpage

ENG OPEN DART

Open API

HTML Documents

The provision of big data on a real-time basis
(TXT or Json, etc.)

FSS Filing System

Submit Document

Preparer Registration

Certificate issuance

XBRL Data Viewer

Electronic Document
Preparing system(DART Editor)

<XBRL <Tag>

A centralized document creation and disclosure system is being implemented

For FSS examiners

Review & Analysis System

FSS’s XBRL Digital Reporting System
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FSS’s XBRL Digital Reporting System

ENG OPEN DART

ENG DART

2.1. Overview of the DART System
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2.2. English DART System

FSS’s XBRL Digital Reporting System
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2.2. English DART System

FSS’s XBRL Digital Reporting System

HTML Rendering

XBRL Data Viewer
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2.2. English DART System

FSS’s XBRL Digital Reporting System
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2.2. English DART System

FSS’s XBRL Digital Reporting System
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2.2. English DART System

FSS’s XBRL Digital Reporting System
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2.3. An online platform dedicated to searching and collecting data(OPEN DART)

Providing 81 types of key information from business reports, equity 
disclosures and key issue reports as excel data etc.

Non-financial information

FSS’s XBRL Digital Reporting System
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The FSS has defined a standard format (not Taxonomy) in advance which assigns tag values 
to each row and column so that important information can become data and disclosed

Standard
Format

Tagging 
value

A tag value is assigned to each cell in the blue table 
(extraction table) and must be written according to the 
prescribed format

XML Tag values to the non-financial information

FSS’s XBRL Digital Reporting System

2.3. An online platform dedicated to searching and collecting data(OPEN DART)
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FSS’s XBRL Digital Reporting System

2.3. An online platform dedicated to searching and collecting data(OPEN DART)
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FSS’s XBRL Digital Reporting System

3. An online platform dedicated to searching and collecting data(OPEN DART)
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FSS’s XBRL Digital Reporting System

2.3. An online platform dedicated to searching and collecting data(OPEN DART)
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2.3. An online platform dedicated to searching and collecting data (OPEN DART)

FSS’s XBRL Digital Reporting System
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FSS’s XBRL Digital Reporting System

2.3. An online platform dedicated to searching and collecting data (OPEN DART)
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 Given the difficulty of companies in understanding XBRL 
technology

High-difficulty XBRL technology

XBRL Cost

XBRL disclosure ecosystem

 MSCI and others have raised the need to expand 
English disclosure scope.

 The need to expand XBRL disclosure scope to unlisted 
companies

Korea Discount Problem

4. Introduction on the FSS XBRL Creator

Main Technical Features

- Development Language : C#

- Enables efficient reporting of XBRL financial statements and notes;

(Provides standard elements(Line-item, axis-member) and enhances comp

atibility with commercial software such as MS Excel)

- Verifies reporting rules and errors, etc.

* Including verification of compliance with the XBRL standards

(XBRL 2.1, XBRL Dimensions 1.0) published by XBRL International

FSS’s XBRL Digital Reporting System
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4. Introduction on the FSS XBRL Creator

FSS’s XBRL Digital Reporting System

Attribute value



03 Efforts of FSS to improve the quality of XBRL data

3.1. Monitor XBRL filings of listed companies and letters from the FSS

3.2. Providing both online and offline practical training 

3.3. Providing companies with the XBRL files created by FSS 

3.4. Disclosing the XBRL consulting firm

3.5. Published the FSS DART XBRL Guide
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3.1. Monitor XBRL filings of listed companies and letters from the FSS

Percentage of standard line-items used

FSS internal XBRL monitoring system
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YouTube

3.2. Providing both online and offline practical training
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3.3. Providing companies with the XBRL reference files created by FSS

Details of inventories

Disclosure of classes of share capital

Disclosure of transactions between related parties
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3.4. Disclosing the XBRL consulting firm
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3.5. Published the FSS DART XBRL Guide

<Contents>

1. Introduction

2. XBRL Overview

3. Understanding the Korean DART Taxonomy

4. Filing the XBRL primary financial statement

5. Filing the XBRL notes to the financial statement



04 Next phase of FSS’s Digital Reporting

4.1. Establishment of an XBRL financial disclosure system 

based on K-GAAP

4.2. Korean ESG Taxonomy 

4.3. Enhancing digital reporting infrastructure
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Taxonomy
<Tag>

Digital Taxonomy of Accounting Standards for Non-Public Entities

Audit Report

There is a need to build additional systems in order to make XBRL financial disclosures 
available to all Korean companies that are not publicly traded

4.1. Establishment of an XBRL financial disclosure system based on K-GAAP

DART XBRL Taxonomy

금융업 택사노미비금융업 택사노미

K-GAAP K-GAAP

금융업 택사노미비금융업 택사노미

IFRS IFRS 

Next phase of FSS’s Digital Reporting
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Korea's ESG taxonomy will be built based on the ISSB ESG taxonomy.

Considering Korea’s 
unique circumstances 

and adding items

4.2. Korean ESG Taxonomy 

Next phase of FSS’s Digital Reporting
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4.3. Enhancing digital reporting infrastructure

Next phase of FSS’s Digital Reporting

We intend to build additional servers and XBRL engines in the near future..



Thank you / 감사합니다


